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MEMORANDUM 

 

TO:

FROM: 

DATE:

SUBJECT: Department of Finance Consultation on Cracking Down on Predatory Lending Faster 
by Further Lowering the Criminal Rate of Interest and Increasing Access to Low-Cost Credit 

ISSUE 

RESPONSES TO KEY QUESTIONS 

 

                                                           

https://www.cardus.ca/research/work-economics/research-report/banking-on-the-margins/
https://www.cardus.ca/research/work-economics/research-report/banking-on-the-margins/
https://www.cardus.ca/research/work-economics/research-report/protections-for-users-of-high-cost-credit/
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https://www.nclc.org/resources/predatory-installment-lending-in-the-states-2022/
https://www.cardus.ca/research/work-economics/research-report/payday-loan-regulations/
https://cardus.ca/research/work-economics/research-report/the-changing-face-of-payday-lending-in-canada/
https://cardus.ca/research/work-economics/research-report/the-changing-face-of-payday-lending-in-canada/
https://www.ontario.ca/page/search-business-licence-registration-or-appointment#section-0
https://www.consumerprotectionbc.ca/wordpress/wp-content/uploads/2023/06/2021-22-PDL-Agg-Data-Summary-Table.pdf
https://www.consumerprotectionbc.ca/wordpress/wp-content/uploads/2023/06/2021-22-PDL-Agg-Data-Summary-Table.pdf
https://www.consumerprotectionbc.ca/wordpress/wp-content/uploads/2021/04/2020-Aggregate-Payday-Lender-Licensee-Loan-Data-Summary-Table.pdf
https://www.consumerprotectionbc.ca/wordpress/wp-content/uploads/2021/04/2020-Aggregate-Payday-Lender-Licensee-Loan-Data-Summary-Table.pdf
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https://open.alberta.ca/dataset?pubtype=Report&tags=payday+loans&dataset_type=publications
https://www.canada.ca/en/competition-bureau/news/2023/10/competition-bureau-report-finds-canadas-competitive-intensity-in-decline.html
https://www.canada.ca/en/competition-bureau/news/2023/10/competition-bureau-report-finds-canadas-competitive-intensity-in-decline.html
https://www.cbc.ca/news/canada/alternative-lenders-marketplace-1.5891676
https://www.cbc.ca/news/canada/alternative-lenders-marketplace-1.5891676
https://globalnews.ca/news/8286483/canada-personal-loan-payday-bad-credit/
https://www.cbc.ca/news/business/instalment-loans-payday-lenders-criticism-1.5936331
https://www.hoyes.com/press/joe-debtor/how-insolvent-borrowers-use-payday-loans/
https://www.hoyes.com/press/joe-debtor/how-insolvent-borrowers-use-payday-loans/
https://files.momentum.org/wp-content/uploads/2022/02/Creating-Change-Momentums-Contribution-to-High-Cost-Credit-Reform-in-Alberta-web.pdf
https://files.momentum.org/wp-content/uploads/2022/02/Creating-Change-Momentums-Contribution-to-High-Cost-Credit-Reform-in-Alberta-web.pdf
https://open.alberta.ca/publications/payday-loans-aggregate-data
https://open.alberta.ca/publications/payday-loans-aggregate-data
https://open.alberta.ca/publications/high-cost-credit-aggregate-data
https://open.alberta.ca/publications/high-cost-credit-aggregate-data
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https://www.cardus.ca/research/work-economics/reports/testimony-to-standing-committee-on-social-policy-on-putting-consumers-first-act-bill-59
https://www.cardus.ca/research/work-economics/reports/testimony-to-standing-committee-on-social-policy-on-putting-consumers-first-act-bill-59
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https://bcrentbank.ca/
https://kings-printer.alberta.ca/1266.cfm?page=e09p5.cfm&leg_type=Acts&isbncln=9780779800650
https://kings-printer.alberta.ca/1266.cfm?page=e09p5.cfm&leg_type=Acts&isbncln=9780779800650
https://open.alberta.ca/publications/aggregated-payday-loan-data-report
https://www.wfcu.ca/Personal/ProductsAndServices/Borrowing/Loans/SmarterCash/
https://www.servus.ca/life/personal-loans/fast-forward-small-loan
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https://cdn.sanity.io/files/apj5wzzm/production/6120f679db524f83c72b22535eb66f51a309c5ea.pdf
https://www.canada.ca/en/financial-consumer-agency/programs/research/payday-loans-market-trends.html
https://www.canada.ca/en/financial-consumer-agency/programs/research/payday-loans-market-trends.html

